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CSC Appraisers, Inc.
P.O. Box 50361

Myrtle Beach. SC 29579

June 14, 2007

Sl Fin. Corp.
5 Mason, Suite 200
Irvine, CA 92613

Re: Property: 4975 Highway 17 Business
Murrelis Inlet, SC 29576-5652

Bonower: Jari UUquist
File No.: 7O6224T

In accordance with your request, we have completed an appraisal of the property at:

4975 Highway 17 BusIMw
Murrells Inlet, SC 29576

The purpose of this Valuation is to estimate the market value of the property described In this appraisal report, as

improved, in unencumbered fee simple title of ownership.

In my opinion, the estimated market value of the property as of June 13, 2001 is:

$800,000.00

EIght Hundred Thousand DoIars

The atteched Summary report is based on a physical analysis of the ske and Improvements, a Iocatlonsl analysis of the

neighborhood and city, and an economic analysis of the market for properties such as the subject.

The Scope of work for this appraisal was to inspect the subject property; to research county records for current
ownership, prior sales and the restrIcIions of the property. Also, I researched the subject's market to determine the most

recent similar and proJdmate sales that have closed, for determining Market Value, by use of Sales Comparison
ApproadI. Further, I used the Marshal and Swift ResidentIal Handbook to determine Cost Approach Value. Finally, I
reconciled the velues to determine my Opinion of Value as of the date of this appraisal. This Valuatim was devetoped

and the report was prepared Inaccordance with the Uniform Standards of Professional Appraisal Practice.

The value conclusions reported are as of the effective date stated in the body of the report and contingent upon the

certification and limiting conditions atteched.

It has been a pleasure to assist you. Please do not hesitate to contact me if we can be of additional S8IVice to you.

Sincerely,

~:tH'!::~
CSC Appraisers, Inc.
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TheDurooseof Ills SIll!ll1illVaooraisalreoortis to DJOYIdethe lender/clientwith an accurate,and ad , opinionof the maIkeIYiWeof the sub' 0

ProoertvAddress 4975 Hiahwav 17 Business City MlJ\1911sInlet State SC liD Code 29576-5652
BOITower Jari Lillauist OwnerofPublicRecordJari & Deborah Lillauist CDUntvGeometown

. lion 60-1 Eason Acres
Assessor'sParcelif 41-0125-084-00-00 TaxYear 2006 R.E.Taxes$ 1 757.10
NeighborhoodName Eason Acres MaDReference43 PP 34 CensusTract9805.01
Occupant[l Owner n Tenant IXI VacaJi SpecialAssessments$ 0 rlPUO HOA$o [ I peryear r l Dermonth..PropertyRIghtsAppraisedr:><:!FeeSimole D L.easeIQdn Other(describe)
AsslunmentType [J PurchaseTransactionr:><:!RefinanceTransactionn Other(describe)
Lender/CRentSI. Fin.Com. Address5 Mason Suite200 Irvine CA92613
IsthesubiectDrooertycurrentlyofferedforsaleorhasttbeenofferedforsaleInthetwelvemonthspriortDtheeffectivedateofthis3DDraisal? n Yes IXI No
ReoortdataSOlJce(s)usedofferlnuPrice(s).anddam/s). No data inMLS.

I 0 did 0 didnotanalyzethecontractforsaleforthesubjectpurchasetransaction.Explaintheresultsoftheanalysisofthecontractlorsaleorwhytheanalysiswasnot
oeItonned.

ContractPrIce$ Date01Contract IstheDroDerIVsellertheowner01DUbicrecord? r l Yesr l No DataSourceIs)
Isthereanyfinancialasslslance(loancharges,saleconcessions,giftordownpaymentasslslance,etc.)tobepaidbyanypartyonbehalloftheborrower? 0 Yes 0 No.IIYes,reportthetotaldollaramountanddescribethetternstobeoaid.

Note: RacellId the racial CIIIIIDOSIIIon of the net 118notIllDllIsalfactors.
NeighborhoodChillcteristiCi One-UnitHousl Trends One-UnitHousing PresentLIndUse%

Loca1Ion[l Urban IX] SuburbanI Rural ProoertvViWesI I n:reaslnu r Stable I I Decirinu PRICE N;E o..tJrit 65"
Bull-Up IXIOver75" [l25-75" r Under25" DemandlSUoowI I Shortaoe r BalanceI I OverSUDDW SmoO) 1vTs) 2-4Uril 5".Growth [l RaDld IX] Stable I Slow Marketinulime I 'Under3mthsC 3-6mths , I Over6mths 140 low New Mulli-Famlw 5"
NeighborhoodBoundariesThesubiect'sneiahborhoodis boundedbvthe HorrvCountv lineto the North 3 199 Hloh 65+ Commercial 10 %

::Hiahwav17 bvoassto the West MainCreek/Inletto the Eastand NorthCausewayto the South. 400 Pred. 20+ Other 15 %
NeIohborI1oodDescrioUon The subiect is locatedIna suburbanresidentialneiahborhoodthai is Drmariv imDtDlled withsinaletamiIv homes 01 avelaOe

to ooodoualitvand aODea!.All necessaryamenJIiesare locatedwithina convenientdistance. Aooeal isaood dueto numerousaalf courses
oroJCimitvto the beaches01the AtlanticOceanand InletlChannel.
MarketCondltfonsIIncludinusuooortfortheaboveconckJsions)See attachedaddenda.

DImensions55x 161x56x 158(SeeAttachedPlatMaD) Area0.20+/-Acre ShaDeBasicallYRectanaular VIewInletFront
SoecIIlcZOrinuClasslllcaUonGR ZorinoDescrloUonGeneralResidential
ZorimComolianceIX]leoalrlleoal Noncorlonnlno(GrandlatheredUse)0 NoZoIinu[J Illegal(describe)
Isthehlohestandbestuseofsub' aslmoroved(orasDrooosedperPlansandspeclllcaUons)thepresentuse? r:><:!Yes D No IINo,describe

A PublIcOIher(descrtbel PublIcOIher(descrtbel 0II-sIIe -Type PWllc PriIIte
[Xl rl water IXI rl S1reeIAsohalt IXI n

Gas [J r:><:!Pmoane / FireDlace SaritarY SewerIXI I I AlleyNone [J n
FEMASDeclal FkJod Hazard Area IXIYesr l No FEMAFlood ZoneVE FEMA MaD# 4500850166E FEMA MaDDate10/16/1992
AretheutilitiesandoII-stteImDrovementstypicatfor themaIkeIarea? IX] Yes I I No If No,describe

Arethereanvadversestteconditionsor extemallactors(easements,encroactments,environmentalconditions,landuses,etc.)? IXI Yes r l No IIYes,describe
FEMA indicates that the subiect Is In a deslanated flood zone (See Attached Flood Mao 1. This is tvoical in the subiect's market Dlace and does not
have a neoative effect on markelabnitv. No other aDoarent adverse easements or condttlons were noted at the time of insoectlon. Site dimensions
and/or flood zones are not warranted bv the aDDraiser.

GeneralDescrIption Foundation ExteriorDescriDlion malellalslcondilion interior lllllerialslcondilion
Units IXI Onen Onewith AccessorvURn l ConcreteSlab IXI Crawl Soace FoundationWalls Brick Veneer / Ava Floors Vinvl. Camet / Ava
# 01Stories 1 l Full BasementI I PartIalBasementExtefiorWaIls Wood BV / Ava Walls Pnt DrvwaH / Ava
Type IXI Del n Aft. n 5-Det.lEndUnttBasementArea 0 so.ft.RoofSurface ComD Shinole / Ava TrinVRrish Pnt Wood / Ava

.IXI ExisUnun PrOPOsed rl UnderConst BasementRrish 0 " Gutters&DownsDOUlSNone Ba1hFloor VinIII.Cametl Ava
Deslon(Stvle) Ranch I OutsideEnbv/Exlt fl SumoPuma WlndowTvoe WdDblHna.CsmtlAvaBa1hWainscotAbemlassTile/ Ava
YearBuilt 1960 Evidence01 rllnfestaUon StormSasMnsulatedNo / Yas / Ava CarStoraae r -, None
EffectiveAoe(Yrs)20 .1Damonessrl SetUement Screens Yes / Averaae IXI Drivewavif ofCars 2
AttIc None HeaUnuIXI FWAII HWBBII I RadiantAmenIIIes Woodstove(s)# 0 DllvewaySulface Concrete
l DrooStair Stairs l Other 1FuelElectric IX]Rreolacels)# 1 Fence IX]Garaoe # 01Cars 1
l Floor IX ScutUe CooDna IX]CentralAIrCondllionino IX]PaUo/DeCk2Dcks Porch l Caroort # of Cars

gI;o ] Rnished Heated ] individual Ir:><:! OtherC-Fans ] Pool
Other IX:IAIt. ODel 0 BuiK-in

AoDlancesIPI ReIJIoerator IX]RanoelOvenIX] Dishwasher IX]DisoosaJ IPI Microwaven Washer/Drier1 Other(describe)

Rnlshedarea8bovearadecontains: 6 Rooms 2 Bedrooms 2 Bath(s) 1 547 SauareFeetof GrosslIvInuAreaAboveGrade.AddltfonalfeaturesIsoeclalenerovefficienttternsetcl See attached addenda.

DescrIbethecondition01theorooertvIIncludlnoneededreoairs deterioration,renovations,remodelinu,etc.!. The sub'ect is an averaae aualtv Ranch stvle home

In averaae condition for effective aile with no deferred maintenance at time 01insoection thai reauirad i'nmediate attention. No functional or

external inadAnuacies were nolAd at time of insoectlon that would have an adverse imnact on value on and/or marketabilitv.

ArethereallYphvslcaldefICienciesor adverseconditionsthataffectthelivabiUtv.soundness,or structuralInteurltv01theorooertv? rl Yes IXI No lIVes,describe
ProDertv was built In 1960 therefore tt is likelY that Lead base oaint is oresent. No other adverse environmental conditions were noted or observed
at the time of Insoeclion. However the aDDraiser is not trained In envlmrvnental issues and does not warrant the site free of environmental hazards

and/or adverse conditions.
DoestheorooertvDeneralwconformto theneIohborI100dIfunctionalutifrtv.stvIe condIIfon,use,cons1IUctionetc.)? IX! Yes I I No II No, describe
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Thereare 19 comoarableoroD8rtlescurrentl1offeredfor saleInthesubiectneiohborlloodranoinoInorIcefrom$ 679900 to$ 2 499 000
Thereare 14 comoarablesalesInV1esubiecneiohborhoodwithintheoaSltwelvemonlhsranolnoInsaleoncefrom$ 250000 to$ 2 675 000

FEAlURE 1 SUBJECT COMPARABlESALE# 1 COMPARABlESALE# 2 COMPARABlESALE# 3
Address4975 Highway 17 Business 5075 Highway 17Business 3662Jordan landing 319 SundialDrive

MurrellsInlet SC 29576-5652 MurrellsInlet SC 29576-5652 MurrellsInlel SC 29576-5652 PawlevsIsland SC 29565
PrmdmitytoSUbject 0.22 milesSW 2.76 milesNE 5.67 milesSW
SalePrtce $ 1$ 1 300000 1$ 1 160000 1$ 750 000
SalePrtcelGrossLiv.Area $ sa.ft.$ 722.22 sa.ft.1 $ 539.53 sa.ft.! $ 576.92 sa.ft.1
DataSOIIte/sl MLS# 207127 ExteriorInsD. MLS# 615398 ExteriorInsD. MLS# 709549,ExteriorInsD.
VeIiflcaIionSource(s) Deed Ref # 014710126 Deed Ref # 013310348 Deed Ref # 054210070
VAlUEADJUSThIENTS DESCRIPTION DESCRIPTION+/-)$ Adius1menl DESCRIPTION+(.) $Adius1menl DESCRIPTION+/.) $Adius1menl
SalesorAnancing CDnventiDnal CDnventiDnal ConventiDnal
Concessions None Noted None Noted None Noted
DateofSalelT1me 08lO8l2OO6 08101/2006 05131/2007
location MurrelfsInlet MurrellsInlet MurrellsInlet Litchfield
LeaseholdiFeeSimole FeeSimDIe FeeSimDIe FeeSimDIe Fee SimDIe
Site 0.20 +1. Acre 1.07 +/- Acre -450 000 024 +1-Acre 0.18 +1-Acre
VIew InletFront InletFront InletFront ChannelView
Deslan(Stvlel Ranch Ranch RaisedBeach RaisedBeach
0ua11lYofCons1ruction Avo 1Wood BV Ava/BV -5 000 Ava 1Wood Ava 1Sielina
ActualAoe 47 Years 40 Years -3 500 56 Years +4 500 47 Years
Condition Ava for elf aae Ava for elf aaa Ava for elf aae Ava for elf aae
AboveGrade ToIaIlBdrms.IBathsToIaIIBdrms.IBaths TotalIBdrms.IBaths TotallBdnns.1Baths
RoomCount 6 I 2 I 2 6 I 2 I 1 +5 000 6 I 3 1 3 -5 000 5 I 3 I 2
GrossLivlnoArea 1 547 sa.ft. 1 800 sa.ft. -16975 2150 sa.ft. -45 225 1 300 sQ.ft. +18525
Basement&Anished No Bment No Basement No Basement No Basement
RoomsBeklwGrade 0 0 0 0
FunctionalUtility Averaae 2 Bed Averaae 2 Bed Averaae 3 Bed -20 000 Averaae 3 Bed -20 000

. HeatinolCoofino HVAC HVAC HVAC HVAC
: Enerov Efficientttems Ava Efficiencv Ava Efficlencv Ava Efficlencv Ava EfflClencv

: Garaoe'Carport 1 Car At!Gara None +3 000 2 Car BI Gara -3 000 2 Car BI Gara -3000
PorcM'atiolDeck 2 Wooddecks Patio +1500FrntSanPrch D -1500Frnt Scm Prch -1 000. Areolaces 1 FireDlace None +1 500None +1500 1 Fireolace. Additional Dock Dock Dock None +10000

.NetAdiustment/Total) 11+ [XI. $ -466 475 I 1+ [><J. $ -68 725 [><J+ I 1- $ 4525
AdjustedSalePrice NetAdj. % NetAdj. % NetAdj. %
ofCornoarables GrossAdl. %$ 833 525 GrossAdl. %$ 1 091 275 GrossAdi. % $ 754 525
I [><Jdid I I didnotresearchthesaleortransferhStorv01thesu . amcOlllJ3lalIesales.If no!,8ICD/ain

IMYresearch 1 did IX] didnotrevealanvorIorsalesorIIansfersofthesublectorooertvforthe!treevearsorlortotheeffectivedate01thisaooralsal.
DataSOIIte/s Public Records
IMYresearch5<1did r 1 didno!revealanYorlorsalesortransfers0/thecomoarablesalesforthevearanortothedate0/sale0/thecomoarablesale.
DalaSOllce(S Public Records (See Below)
ReoorttheresuttsoftheresearthamanaIvsis01theoriorsaleortransferhlstorv01thesub' amc IfIIII3rablesaleslreoortadditionalDrsalesonoaDe3t

ITEM SUBJECT COMPARABLESAlE#1 COMPARABLESAlE#2 COMPARABLESAlE#3
DateofPrtorSalelTransfer No orior sales within3 Yrs 02101/2006 No other sales within1 vear No other sales within1 VAAr
Prtce01PrtorSalelTransfer 1$10.
DataSource/sl Public Records DdRf#17801O116012 Public Records Public Records
EffectiveDate0/DataSource(s) June 13 2007 June 13 2007 June 13 2007 June 13 2007
IAnalysisof priorsaleor transfer/'istorvo/the subiectorooertvam comoarablesales No Driorsales for the subiect withinthree vears, Der DUblicrecords.
CDmoarable # 2's Dremus transfers do not aDnear to arms lenath transactions. No Dther sales for comoarables withinone vear. oer DOOIic
records.

SummarYofSalesComoarlsonAoOr03ChSee attached addenda.

IOOicatedValuebySalesComoarisonApproach$ 800 000
IncIicaIIIcI Valueby: Sales $ 800 000 CostApproacII (Ifdeveloped)$ 625 622 IncomeApproach(IfdeweIoD8d)$
Mostweiahtwas Dlacedon the SalesComDarisonAcDroachwhich usuallY reflects the thinklnoand behavior of the tvDicalbllVAr.It is tvnical alolla.the Atlantic Coast for home \0 sell for hioher value than it would cost tD build /Cost AcDroach value), This sometimes is due tD lack buildable site
that is of thedesiredsize shaneor location. It is alsodue \0 buYer'sdesireto eniovthe homenow insteadof waitinofor it to be built.
ThIsappraisalIsmadeI:8J"asis", 0 subjecttoCOfI1IIeIonperptansandspecificationsonthebasis01ahypotheticalCOOOItIonthatthei havebeen
completed,0 subjectto thefollowingrepairsor atterationsonthebasisofahypo1heticalconditionthattherepairsoratteratlonshavebeencompleted,or 0 subjecttothe
followinorequiredInSpectionbasedontheextraordinaryassumoUonthattheconditionordeficiencydoesnotrequireallerationorrepair.Thisvaluationis to be used bv 1st

. Rate ADDraisals for lend' and is based Dnsubiect's .AS IS. condition withtile free and clear of aliens and encumbrances.

Basedonacompletevlsual:= 01theInteriorandexterior 8I88S ofthe acopeofWOIII,statementofass andlimitingconditions,andappraiser's cation,my(our)opinionof themarketvalue,as iIefIried, of 11181 property thai Is the subject of this NjIOIt Is
$ 800,000 asof June 13 2007 whichIs the daleof Ii1saectionandtheeIIectiYedateof this aoPl'8laal.
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Site value was determined from similar land sales and listinas on the Inlet front and in the subiect's market olace.

Sales Include
MLS# Stte Size Sale Date Sale Price

632024 0.25+/- Pae 03116/2007 >425 000. 122 feet of Inlet frontaae)

111121 0.33+/-lV;re 06/0112004 625 000.

138187 0.59+/-lV;re 07/2212005 :555 000.

164962 0.53+/- Pae 07/0812004 760 000.

ActIve Llstlnas Include

MLS# Stte Size List Price
705836 0.15+/-Pae i599 000. 14318 Hiahwav 17 Business)

630614 0.55+/-Pae ;SSO.OOO. 15131 Hiahwav 17 Business)

713893 0.25+/- Acre 599.900.(Same locationas sale# 1)

705624 0.20+/-Pae 975000.

.

.

.

COST APPROACHTOVALUE(notrequired byFIMie Mae)
PmYkIeadequateinformationfor thelender/cianim repljca1ethebelowcostfiOUresandcalculations.
SUDDOrtfor theoolnionof sitevalue(SUIlll1a/Vof comoarablelandsalesor othermethodsfor estimatinositevalue) Site value is based on land sales In the sublect's

area (see addttional comment's above\. Land value of $500 000. (see above) is aDDroximatelv 79% oftotal Cost Value. This site value is more
than 5O"kofthetotal ODStvalue due to Inlet front location.

ESTlMAlEDn REPRODUCTIONOR IX! REPlACEMENTCOSTNEW OPINIONOFSITEVALUE"hn_'mnnh nn......--m....no---....no--_..----__m=$ 500000
;Sourceofcostdata Marshall & Swift ResidentialCost Handbook& Local Builders DWELlING 1 547 Sa.Ft.@ $ 87.46n'hmm'- =$ 135301
. OUaHtvratlnofromcostserviceAvo ElfecUvedateofcostdata12/2006 0 Sa.Ft.@$ n--.._n--_-=$

Commentson CostAIIIIroach(arosslivinoareacatulatlons,deoreciation,etc.1 See Additional Features Section ----no.--..- =$ 18320
The actual aoe is 47 Years e is20 \ll!lars with remainioo GaraoelCaroort 352 Sa.Ft.@ $ 24.50.no---..---. =$ 8624
economic Ute estimated tobe 45 +/-vears.The ohvsical deoreciation is Total Estimate of Cost-New ..........no=$ 162245
basedon the ace-life method and includes 1000lived Items. Less Phvsical IFuncUonalIExternal

IJeDreciaUon 499231 I =$( 49923
iDeoreciatedCostofI m.-.-_-.m___n----_--.-.-_mh_--h----'n.--$ 112322
'As-Is'ValueofSiteImorovernentshhh"--'--'_"no...............-..no..no..-.-.=$ 13500

EstimatedRemainlnoEconon1clife (HOOandVAOBy) 45Years1NDICA1EDVALUEBYCOSTAPPROACHno-___m--.--..--.--..-__m_mn'mm=$ 625822

INCOMEAPPROACHTOVALUE(notrequiredbyFannieMae).EsUmatedMonttjvMarf<etRent$ X GrossRentMuftloller =$ IndicatedValuebyIncomeAooroach
SummaryofIncomeAooroachOnWIinoSUDDOr!formarf<etrentandGRM)

PROJECTINFORMATIONFORPUDs(Ifapplicable)
Isthedeve/ooer/bullderincontroloftheHomeowners'Association/HOA\?fl Yes r 1 No Unittvoels)n Detachedn Auached
ProvIdethefollowlnaInformationforPUDsOM.YnthedeveiODerJbuilderIsInconlrolof1118HOAandthesubi!ctnrnnertvisanattacheddwellinounit.
LeoalNameofProlect.Totalnumberof ohases Tolalnumberof ums TotalnuniJerof unitssold
Totalnumberof unitsrented Totalnumberof unitsfor sale Datasource{sl

Wastheorolectcreatedbvtheconversion018XisUnobulldinolsllntoaPIJI}? n Yes r 1 No nYes,dateofconversion.
. Doesthenmlectcoriainanymuill-dwellinuunits? [ ] Yes [J No DataSource

Aretheunits,commonelements,andrecreaUonfacilitiescomplete? [J Ves n No If No,descrtbethestatusof comoletlon.

Arethecommonelementsleasedto or by 1118Homeowners'AssociaUm? [J Yes 0 No n Yes describeI1erentaltermsandODtIons.

DescrtbecommonelementsandrecreationalfacillUes.
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